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Russian  preliminary  -tvlieat  estimates  for  1932  and  1933  officially 
reported  at  753,000,000  a:id  1,021,000,000  bushels  respectively.    More  detailed 
information  along  with  comraents  on  the  estimates  will  be  given  in  next  week's 
"Foreign  Crops  and  Markets."     (J.V.A.  MacMurtay,  American  Minister,  Riga, 
January  9,  1934. ) 

Italian  wine  yield  current  season  359,129,000  gallons  as  against 
1,200,000,000  gallons  a  year  ago.     (International  Institute  of  Agricultuj^e, 
Rome ,  January  5 , ) 

Indo- Japanese  cotton  agreement  effective  after  exchange  of  early 
ratifications  in  London  and  is  to  rem^ain  in  force  until  March  31,  1937.  It 
provides  for  the  entry  into  India  of  325,000,000  yards  of  Japanese  piece 
goods  at  a  rats  of  duty  amounting  to  2/3  of  the  forraor  rate,  that  transaction 
being  linked  with  the  purchase  of  1,000,000  bales  (400  pounds)  of  Indian 
cotton,  with  sliding  scale  provisions  ranging  up  to  a  maximum  of  400,000,000 
yards  of  Japanese  pioco  goods  contingent  upon  takings  of  at  least  1,500,000 
bales  of  Indian  cotton.    More  detailed  information  will  be  given  next  week. 
(Consul  General  Arthur  Frost,  Calcutta,  J?snu-ary  11,  1934.) 

Czechoslovakia  winter  sov/ings  with  porountage  comparisons  v.dth  last 
year  given  in  parentheses:     VK'intor  wheat,  2,223,000  acres  (103.4);  winter 
barley  13,000  acres  (97.6).     (international  Institute  of  Agri culture ,  Rome, 
January  10,  1934. ) 
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BREAD  (JPAIHS 
Summary  of  reTsent  "oread  ?^rain  ir-iormation 

production 

ITo  niatcrial  cha-ifres  T;sTe  reported  drLring  the  past  r/eelz  in  wheat  pro- 
duction estfriates  for  1933.    The  total  oatturn  of  43  countries  reporting 
remains  at  3,528,214,000  bushels  as  compared  vdth  a  h^jrvest  of  3,714,698,000 
hushels  in  the  sasio  countries  in  1932.  Rye  production  placed  at  1,032,204,000 
bushels  by  29  countries  reportircg  in  1933,  conipared  with  1,003,046,000  bushels 
produced  in  these  countries  in  1932. 

Acreage  for  1934 

are 

Though     few     statistical  data   /   :/et  .available  on  v;heat  seedings  for 
1934,  fall  aeodings  in  the  United  States,  the  Danube  Basin  ,and  Italy  are  now 
reported  definitely  less  than  a  year  ago.    A  Prench  decree  specifies  that 
any  increased  acreage  will  be  taxed  so  no  increase  and  possibly  a  decrease 
niay  v/ell  be  expected  there. 

Market  conditions 

The  continental  European  v^heat  aarkets  were  generally  very  qaiet  dur- 
ing December  and  prices  wore  about  steady  '^nd  slightly  weoker  in  some  cases. 
Trading  r.nd  e:rport  move^nent  in  the  Dcaube  Basin  vere  .also  quite  restricted. 
See  statements  on  the  following  pages  for  laore  conpleto  Information  on  con- 
ditions in  the  European  Importing  countries  and  the  Danube  Basin. 

In  China  there  were  no  offers  being  made  for  foreign  wheat  on  the  im- 
portruit  Sha:ighai  market  in  early  January  bocoxise  of  the  low  prices  prevailing 
for  flour,  according  to  a  radiogrcum  from  the  Shaiightii  office  of  the  Poreign 
Agricultur;',!  Service.     Several  cargoes  arrived  during  the  week.    On  account 
of  insufficient  wheat  supplies,   several  largo  mills  have  not  reopened  but  plan 
to  operate  the  last  of  January  and  the  first  of  Pebruary  in  order  to  meet 
flour  deliveries  in  these  months.    Mill  activity  in  Shanghai  is  now  placed 
at  about  forty  percent.    The  floxir  market  is  still  depressed  by  reason  of  the 
fear  that  the  Chinese  government  may  bring  in  large  quantities  of  Unj-tsd  States 
loan  flour.    Many  spcciilators,  losing  money,  have  ceased  operations,  ar.d  deal- 
ers are  not  interested  because  they  expect  the  srlcs  of  United  States  loan 
flour  to  lower  prices.    Stocks  of  flour  on  ha:id  are  low  being  estimr.ted  at 
about  500,000  bags. 

Druiube  Basin  wheat  situation 

Pall  seedings 


Pall  s  codings  of  wheat  in  the  Dcciube  Basin  for  the  1933-34  season  are 
estimo„ted  at  around  17,297,000  acres,  according  to  the  December  report  of  the 
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Belgrade  office  of  the  Foreign  Agricultural  Service.    This  corcrpares  w ith 
18,962,000  acres  sown  in  the  fall  of  1932,    .19,214,000  acres  in  1931,  and  , 
the  five-year  average,  1927-31  of  18,933,000  acres.    The  sowing  period 
was  shortened  this  fall  hy  belated  corn  harvesting  and  the  eavly  frosts  which 
occurred  the  last  week  of  November. 

Though  the  fall  aci^oa^^e  of  1932  was  likewise  limited  by  adverse 
weather  conditions,  no  dovrnward  trend  is  said  to  be  discernible  in  the  Danube 
Basin  countries  except  in  Plmigary  where  a  gra.duaJ  decline  has  been  noted  since 
the  peak  year  of  1929,  when  4,155,000  acres  were  sown  as  compared  with 
3,706,000  acres  estimated  for  the  fall  of  1933.    Tliis  decline  is  attributed 
to  relatively  low  wheat  prices  and  a  replacement  of  some  wheat  acreage  by 
fodder  crops,  an  intensified  livestock  industry,  and  industrial  pLants.  The 
situation  in  1932-33,  however,  was  more  favorable  for  ?;heat  so  that  fall  acre- 
age this  year  would  not  have  decreased  again,  it  was  thought  by  the  B^areau's 
representative, but  for  the  curtailed  sowiixg  season  experienced  in  all  the 
Dojiub  i  an  c  oun  tries. 

Production  and  exportable  su.rplus 


Total  wheat  production  estimates  for  1953  made  by  the  Belgrade  office 
covering  the  Danube  Basin,  were  increased  to  347,408,000  bushels  as  compared 
with  official  estimates  totaling  361,198,000  bushels.    The  final  official' 
figure  for  Yugoslavia  of  96,635,000  bushels  was  included  in  the  estimate  of 
the  Belgrade  office,  but  for  Hungary  a  figure  somewho.t  below  the  official 
estimate  is  believed  more  accurate.    Estimates  for  Bulagira  and  E-j.nirxiia 
were  not  changed  from  those  reported  last  m.onth.     See  following  table. 

DAilUBE  BASIIJ:    Estimates  of  wheat  production,  1933;  of  export  sui^plus, 
1933-34;  exports,  July  1- December  31,  1933; 


Coujitry 

Production 
"Belgrade 
office 

estimates 
Official 

,^     ,  ^  -  „  _ 
probpble 

export 
surplus 

Exports 
July  1- 
Dec.31,1933 

Carryover 
Jan.l,  1954 

1,000 
bushels 

52,359 
88,184 
110,230 
96, 535 

1 ,  COO 
bushels 

58,859 
90,146 
115,558 
96,635 

I ,  000 
bushels 

7,349 
25,720 

II,  023 
11,023 

1,000 
bushels 

2,278 
15,910 
84 
375 

1,000 
bushels 

5,071 
9,810 
10,938 
10,648 

347 , 408 

361,198 

55,115 

18,647 

36,467 

Belgrade  office  of  the  Foreign  Agricultural  Service, 
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Due__to  the  increase  in  the  production  estimate  for  the  Basin,  the 
exportable  surplus  was  placed  at  55,115,000  "bushels  instead  of  51,441,000 
bushels  as  previously  reported,  the  quruitity  of  Hungarian  vrheat  for  export 
having  been"  raised  fron  22,046,000  bushels  to  25,720,000  bushels-    It  is 
believed  by  the  Bureau'  s  Belgrade  representatives  that  Hungary  will  be  the 
only  Drnube  country  able  to  nect  its  share  of  the  54,000 ,000-bushel  mrximm 
export  quota  for  the  Da'-iub^  Basin  in  accordance  vath  the  TTorld  TTheat  iigree- 
ment  and  that  it  will  also  have  sufficient  additional  supplies  to  handle 
sorae  of  the  unexportable  qi-iotas  of  the  other  thruc  countries  if  satisfactory 
arr-^ngeraents  to  assign,  then  can  be  nade.    If  not,  it  is  believed  that  Hungary 
will  be  faced  with  a  substantial  drop  in  the  price  of 'wheat  and  on  iniportrnt 
carryover  on  account  of  heavy  supplies  of  both  rye  and  v;heat.    The  present 
quotas  agreed  upon  by  the  4  countries  were;  Hungary  39.1  percent;  Runania 
and  Yugoslavia  23  percent  and  Bulgaria  14.9  percent.    About  18,647,000  bushels 
of  wheat  were  ex:ported  frora  the  Da-^^bo  Basin  fron  July  1  to  Decenber  31,  1933., 
of  which  Hungary  supplied  sone  15,910,000  bushels. 

Prices  did  not  change  naterially  on  the  Danube  Basin  narlcets  during 
Decenber.    Bad  roo.ds  prohibited  large  deliveries  by  famers,  the  effect  of 
which  v;as  offset  by  reduced  hone  consunption  and  United  export  possibilities. 
Governnent  aid  was  hindered  by  shortage  of  funds,  e  specially  daring  Novenber. 
As  a  result,  the  office  of  the  Runanian  Wheat  Cormissioner  v;as  abolished, 
the  Bulgarian  G-rain  purchasing  Bureau  reduced  purchases  and  the  Yugoslavian 
i&rivileged  Export  Conpanycaasod  operations.    In  Runrnia  a;ad  Yugoslavia,  how- 
ever, no  artificial  neo.sures  were  needed  to  support  prices,  which  renained 
above  world  polity. 

Continental  European  \/heat  tra3.e  situation  sunnarized 
Market  conditions 

Trade  on  the  Continent  in  both  donestic  o^id  foreign  wheats  renained 
very  quiet  daring  Decenber  accorr'-ing  to  the  Berlin  office  of  the  Foreign 
Agricultural  Service.    A  fair  volune  of  foreign  wheat  was  turned  over  in  Bel- 
giun  and  Holland  "but  grain  no venents  in  Cantr;.!  Europe  were  greatly  handicapped 
by  the  freezing  of  inland  water'vays.    Donestic  prices  in  nost  of  the  continental 
countries  were  also  generally  s  table  during  the  first  three  v/eeks  of  Decenber 
though  here  ,?nd  there  slight  wealmesses  developed.    Rotterdan  futures  prices 
of  foreign  grain  were  slightly  downv/ard  duringrr^est  of  the  nonth,  as  a  result 
of  a  slov/  flou.r  bus5.ness  rad  reports  of  unsatisfactory  consurption.  (See 
price  table,  page  59.) 

Stocks  in  sone  of  the  principal  ports  have  sho'^m  a  decline  but  internal 
stocks  in  nost  countries  are  far  above  average.     Stocks  in  Gernany  are  rxich 
above  a  year  ago  and  the  sane  situation  exists  in  Italy  ond  Prance.    In  the 
latter  co-antry,  supplies  appear  to  be  far  in  excess  of  donestic  needs  but 
exports  have  proved  extrenely  difficult  and  unprofitable . 
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Owing  to  further  increases  in  the  official  estimate  some  slight 
changes  have  "been  made  in  the  deficit  estimates  for  Italy  and  Czechoslovakia 
as  well  as  for  Latvia  where  reports  indicate  no  foreign  wheat  will  he  needed 
this  year.     The  deficit  estimate  for  the  Continent  for  19??-34  is  now  placed 
"by  the  Bureau's  Berlin  representatives  at  "between  140,000,000  and  175,000,000 
"bushels  compared  to  act-aal  iraoorts  of  209,000,000  "bushels  in  1932-35  and 
342,000,000' Dushels  in  1931-32. 

Imports  of  foreign  wheat  in  Germany  have  "been  steady  but  the  quan- 
tities moderate  at  about  220,000  to  280,000  "bushels  a 'month.     Flour  millers 
there  a'oriear  interested  in  the  best  Canadian  wheat  with  no  demand  for  either 
United  States  or  Russian  wheat.     Some  Rumanian  wheat  has  also  been  imoorted 
in  accordance  with  a  snecial  exchan.^e  agreement.    An  increased  consimption 
of  both  wheat  and  rye  is  noted  in  Germany  r-md  is  attributed  to  an  increased 
feeding  of  these  grains  to  livestock.     Though  this  is  a  practice  resorted  to 
in  years  of  large  croDS  the  increased  feeding  is  partly  the  result  of  restric- 
tions on  imoorts  of  other  feedstuff?.     A  G-erman-Polish  rye  agreement  regarding 
exDorts  has  been  signed  and  became  effective  December  15,  1933.     The  significant 
feature  of  the  agreement  .aToiDears  to  be  that  government  offices  of  the  respective 
countries  must  at)prove  all  offers  and  sales  before  they  can  become  effective. 

In  France  flour  busines-s  was  slow  and  the  difficulties  experienced 
with  the  fixed  prices  were  more  -Dronounced  with  numerous  reports  of  under- 
selling by  as  much  as  20  percent.     Exports  of  French  domestic  wheat  are  com- 
•oletely  stopped.     Belgi-um  Durchased  rather  significant  q^aantities  of  Manitoba 
#2  as  well  as  old  croD  Argentine  and  some  Bulgarian  ^heat  on  a  barter  arrange- 
ment.    Holland' s  interest  was  largely  limited  to  Manitoba  #2  and  Hungarian 
wheats  with  almost  no  purchases  of  German  wheat  because  of  the  increased  prices 
asked.     In  C z e c ho s 1 o v ak i a  serious  consideration  is  being  given  to  fixed  prices 
and  the  establishment  of  a  grain  raonoDoly  while  in  Denmark  legislation  has  now 
been  adopted  providing  for  minimum  prices  of  11  cro'-vns  per  100  kilos  (58  cents 
per  bushel).     Imported  grain  will  be  raised  to  this  price  level  through  the 
imposition  of  an  import  tax,  the  grounds  of  which  are  to  be  distributed  to 
farmers. 

Winter  crop  conditions 

The  recent  cold  wave  experienced  over  a  large  part  of  the  Continent 
Was  aocomnanied  by  a  good  snow  cover  in  most  places  byt  because  of  the  warm 
weather  iiii.ied lately  preceding  it  there  is  some  anxiety  regarding  the  possibility 
of  winter  kill.     Such  reports  as  are  available  indicate  that  crop  conditions 
this  winter  are  not  quite  so  favorable  as  a  year  ago,  especially  for  late  sow- 
ings . 
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EEED  GRAINS 

Sunmary  of  recent  feed  grain  information 

The  total  19  73  harley  production  in  39  countries  so  far  reiDorted 
amounts  to  1,302,125,000  "bushels,  a  decrease  of  12  percent  from  the 
1,481,460,000  "bushels  produced  in  those  cotmtries  the  previous  year.  The 
oats  production  in  54  ccjntries  reported  totals  2,982,274,000  "bushels,  a 
dev:rease  of  16  percent  from  the  3,542,542,000  "bushels  harvested  in  the  same 
Countries  in  1932,  while  the  1933  corn  production  in  22  co-'intries  amounts  to 
3,231,930,000  tushels,  a  decrease  of  more  than  18  percent  from  the 
3,962,333,000  hushels  raised  the  year  "before.     The  1933-34  corn  acreage  in 
Argentina  is  estimated  unofficially  to  "be  practically  as  large  as  that  of 
last  year,  and  to  "be  growing  under  favorable  conditions.     Tables  showing 
current  feed  grain  trade  and  prices  are  found  on  page  60. 


COTTON 

World  cotton  area  reduced;  production  up 

Cotton  acreage  in  13  countries  reported  for  the  1933-34  season  is 
68,624,000  acres,  3.1  percent  below  the  area  devoted  to  cotton  in  the  s,aine 
countries  in  1932-33.    Acreage  in  these  countries  has  shown  a  gradual  decrease 
in  recent  yeaxs.     The  estimated  world  total  cotton  area  is  likewise  decreasing 
and  for  1933-34  is  2.4  percent  below  the  estimate  for  1932-33.     The  decrease 
is  due  to  the  reduction  of  acreage  in  the  United  States  since  the  estimated 
total  area  in  foreign  countries  is  9.8  percent  above  that  for  1932-33. 
Production  of  cotton  in  the  12  countries  reported  for  1933-34  amounts  to 
24,206,000  bales  of  478  pounds  net,  an  increase  of  8.3  percent  over  the 
22,348,000  bales  produced  in  the  snrae  countries  in  1932-33,     The  estimated 
world  total  production  for  1933-34  is  8.1  percent  above  that  for  1932-33, 
but  the  estimate  of  production  in  foreign  countries  is  16.3  percent  above 
1932-33.     See  table,  rage  62. 

Japanese  cotton  textile  industry  active 

The  unusual  cotton  mill  activity  in  Japan  in  recent  months  resulted 
in  continued  large  takings  of  raw  cotton  in  November,  according  to  radioed 
advices  from  Vice  Consul  McConaughj^  at  Kobe.     Imports  in  November,  however, 
again  were  larger  than  mill  takings,  and  stocks  of  American  cotton  reached 
the  highest  level  noted  since  last  May.     Total  stocks  on  December  1  stood 
at  474,000  bales  against  353,000  bales  a  year  earlier  and  165,000  bales  on^ 
December  1.  1931.     Of  the  1933  stocks,  353.000  bales  were  reported  as  A;nerican. 
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Mill  cons-umption  during  November  is  -olaced  at  256,000  bales,  of  which  135,000 
bales  are  estimated  as  being  American  cotton.     The  stocks  situation  casts 
some  doubt  as  to  the  continuance  of  imports  from  the  United  States  on  the 
large  scale  of  the  past  few  months. 

Raw  cotton  prices  at  Osaka  did  not  vary  fax  from  New  York  prices  during 
November.     The  spread  was  only  slightly  more  than  enough  to  cover  transport 
and  insurance  costs.    Exchange  fluctuations  partly  neutralized  changes  in 
American  prices,  which  weakened  slightly  tov/ard  the  end  of  the  month.  American 
middling  sold  14.8  percent  higher  than  Indian  Okola,  vmich  is  considered  a 
narrower  than  normal  parity.     The  Vice  Consul  indicates  that  a  heavy  yarn  out- 
put is  expected  to  continue  in  the  next  few  months,    Y^xn  stocks  were  only 
slightly  higher  in  November  than  in  Octoter  and  are  expected  to  increase 
moderately  during  ensuing  months.    Exports  consist  only  of  relatively  small 
quantities  of  medium  and  high  count  yarns  and  imports  of  cheap  yarns  from 
China  continue  in  small  quantities.     Cloth  production  in  Japan  continued  high 
in  November  but  exports  declined. 

The  smaller  exports  for  November  wore  accounted  for  by  decreased 
movements  by  British  Ir^ia  and  Netherlands  East  Indies.    There  is  a  tendency 
also  for  other  countries  to  restrict  imports  of  Japanese  cloth.    The  domestic 
market  appears  to  be  supporting  the  output  and  prices  of  piece  goods.  Reports 
now  current  i  n  the  trade  suggest  that  the  cotton  trade  conference  with  India 
is  near  a  basis  of  agreement.     (Since  the  receipt  of  the  above  report,  an 
agreement  has  been  reached  between  Japan  and  British  India  relating  to  cotton 
and  cloth  imports.     Details  of  the  agreement  will  be  released  at  an  early 
date.) 


FRUIT,  VEGETABLES    Al^TD  NUTS 

British  prune  market  continues  firm 

There  was  a  fair  demand  for  all  sizes  of  prunes  at  Londsm    during  the 
2  weeks  ended  January  9,  for  both  spot  lots  and  future  shipment,  according 
to  Fruit  Specialist  F.  A.  Motz  at  London.     Plaices  remained  unchanged.  At 
Liverpool  during  the  s.arae  period,   spot  demand  was  active,  with  stocks  moving 
freely  at  firm,  rates.     Quotations  for  shipment  have  advanced  slightly,  with 
further  improvement  expected.     London  stocks  on  December  31  totalled  1,430 
short  tons  against  1,428  short  tons  a  year  earlier  and  969  short  tons  two 
years  ago.     Of  the  1933  figure,  1,376,7  short  tons  were  Auerican  prunes.  South 
.^rican  fruit  came  next  with  45.2  short  tor^.     Serbian  and  French  stood  at  4.6 
and  3.4  short  tons  respectively. 
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Mediterranean  raisin  crop  "below  last  year 

Combined  raisin  crops  in  Spain,  Turkey  and  Greece  for  1935  are  now 
placed  at  a  total  of  99,500  short  tons  against  117,350  short  tons  for  1932, 
according  to  cabled  advices  from  Agricultural  Atta,che-N.  I-.  Nielsen  at 
Parist    Declines  are  reported  for  Spain  and  Turkey,  which  more  than  offset 
a  sli^jht  increase  in  Greece,     See  production  table,  page  58,-*-    Exports  from 
the  Valencia  district  this  season  to  the  end  of  December  reached  only  2,725 
short  tons  against  7,922  short  tons  last  season  to  the  same  date.  Smyrna 
exported  40,020  short  tons  in  the  1933-34  period  against  49,782  short  tons 
in  1932-33.    The  movement  of  Smyrna  currants  also  is  dovyn  this  season, 
reaching  only  49,326  short  tons  to  December  31  against  56,542  short  tons 
la.st  year.    Raisin  stocks  are  regarded  as  negligible  in  Yaloncia;  libera,! 
in  Malaga;  probably  slightly  over  those  of  last  year  in  Smyrna,  and  probably 
slightly  below  last  year  in  Greece. 


LIVESTOCK,  }/IEAT  MB  WOOL 

Germany  hog  numbers  show  increase  in  pecem.bor 

The  number  of  hogs  in  Germany  on  December  5,  1933  reached  23,857,000 
head  and  was  larger  than  expected,  according  to  a  cable  to  the  Foreign 
Agricultural  Service  Division  from  Agricultural  Attache,  L-  V.  Steere,  Berlin. 
Not  only  was  the  total  number  4  percent  in  excess  of  the  corresponding  estimate 
for  1932,  but  it  was  larger  than  the  nujnber  on  December  1,  1931,  the  year  of 
record  production  up  to  the  present.     Tiie  increase  of  11  percent  in  the  total 
number  of  sows  in  farrow  (pregnant)  estimated  at  1,227,000  in  December  1933 
has  caused  the  German  government  to  issue  a  warning  against  increased  produc- 
tion, states  the  cable  just  received.    The  only  year  when  the  present  number 
was  exceeded  was  on  December  1,  1930  when  the  number  in  farrow  was  reported 
at  1,311,000  head.    Of  the  total  n^amber  of  sows  reported  in  farrow  on  December 
5,  1933,  those  of  6  m.onths  to  1  year  xierQ  ostimfited  at  305,000  and  exceeded 
the  corresponding  estimate  for  1932  by  18  percent,  whereas  those  over  1  year 
numbered  922,000  and  were  8  percent  in  excess  of  the  1932  estiroate. 

The  number  of  hogs  in  the  classes  not  yet  mentioned  were' as  follows, 
in  thousands  of  head,  with  the  percentage  of  the  number  for  1932  being  given 
in  parentheses.    Pigs  under  8  weeks,  5,122  (lOo.O);  young  pigs  8  weeks  to  6 
months,  10,333  (104.5);  brood  sows  6  months  to  1  year,  d49  (113.2);  brood 
sows  over  1  year,  1,463  (105.7);  hogs  other  than  brood  sows  6  months  to  1 
year,  5,431  (102.0);  hogs  other  tha:t  brood  sows  over  1  yeo.r,  959  (101.5). 
See  table,  page  63.  . 
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British  pork  import may  "be  reduced 

Hog  numbers  in  Gormany  at  the  end  of  1933  were  estimated  to  he  the 
largest  on  record.  ■•The  increase  over  a  year  earlier  r^as  4  percent,  hut  the 
current  estimate  Is  only  slightly  larger  than  at  the  end  of  1931.     In  the 
United  States  a  decrease  of  3  percent  in  tb.e  1933  fall  pig  crop  corap.ared 
with  1932  was  indicated  hy  the  December  Pig  Crop  reT)ort.    A  decrease  was  also 
indicated  in  the  rn?inbcr  of  sows  to  farrow  in  the  spring  of  1934.     Hog  prices 
declines  during  December  in  both  domestic  and  foreign  markets.    The.  average 
price  for  the  mont|i  in  the  United  Stat'js  "vas  only  slightly  higher  than  the 
very  low  level  reached  in  December  1932.     Inspected  slaughter  in  this  country 
during  the  period  from  October  to  Deceiaber  1933  ?^as  about  the  same  as  a  year 
earlier.     Slaughter  supplies  during  the  remainder  of  the  winter  are  expected 
to  be  smaller  than  last  year. 

recent  announcement  from  the  British  government  indicates  that 
further  reductions  in  the  quota  for  bacon  imports  from  non-Empire  sources 
are  contemplated  during  the  first  half  of  1934.    British  imports  of  bacon 
in  ITovem'ioer  were  m^ich  smaller  than  a  year  earlier,  but  imports  of  ham  were 
only  slightly  .  smaller .    Lard  imports  into  &reat  Britain  contimed  relatively 
large  during  November  and  December.     United  States  exports  of  both  pork  and 
lard  during  November  were  considerably  larger  than  in  the  corresponding  month 
of  1932,     Shipments  of  all  hog 'products  from  the  principal  United  States 
ports  dm'ing  December  showed  a  marked  increase  over  the  same  month  of  1932. 
See  release  EP-50,  WORLD  HOQ  AND  PROK  PROSPECTS,  January  1934. 

Chinese  wool  exports  increased 

TotnJ.  wool  exports  from  Tientsin,  ■  Cl.im  in  1933  reached  27,137,000 
pounds  a^ivainst  only  3,173,000  pounds  in  1932,  according  to  Consul  General 
Lockhart  at  Tientsin.    Of  the  1933  figure,  13,943,000  pounds  ?/ere  grease 
wool;  9,330,000  pounds  were  scoured  and  3,891,000  pounds  washed  wool. 
Prices  for  Hsining  wool,  grease  basis,  as  of  January  9    were  equivalent  to 
12.75  to  13  cents  U.S.  per  pound  c.&f.    New  York  and  Philade^^phia. 
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On  October  1,  1933  the  "Nev?  Federal  Hereditary  Fan:i  Lav/"  ajjplying 
to  all  of  Germany  became  efiecxive  and  is  believed  to  mark  the  beginning  of 
a  new  epoch  in  the  agricult'ore  of  that  coijntry.     It  expressly  supplanted  the 
Prussian  law  passed  in  May  1933  that  provided  for  the  establishment  of 
hereditary  fams  and  it  further  cancelled  practically  all  other  regulations 
contained  in  state  lav7s  ajid  pertaining  to  farm  inlieritancc.     The  J-a'-v  provides 
that  farms  under  certain  conditions,  and  those  apply  to  about  threo-fourths 
of  the  total  area  now  In  fanns,  shall  bocom.o  definitely  hereditary  and  not 
subject  to  free  sale  or  purchase.    A  fixed  order  cf  inncritancc  is  established 
and  to  preserve  the  hereditary  farm  intact  definite  protection  against  fore- 
closures or  other  lions  on  this  land  is  provided  for.    The  adoption  of  this 
law  is  in  accordance  v/ith  the  idea  that  farming  is  primarily  a  method  of  living 
and  not  a  business  or  means  of  getting  wealthy.     It  likov/ise  appears  in  line 
with  the  Gorman  legislation  providing  for  fixed  prices  of  certain  agricultural 
products  and  aimed  to  provide  more  stabilit;  and  cort-dnty  regarding  farming 
operations. 

Provisions-  of  the  law 

Size  of  hereditary  farms 

All  farms  and  forestry  property  ranging  in  size  from  the  so-called 
"Ackernahrung"  to  holdings  having  a  m.aximum  of  125  hectares  (309  acres)  may 
be  considered  hereditary  farms  (Erbhofe)    provided  they  are  o;'/ned  by  German 
citizens  of  Aryan  descent.    Under  special  circumstaiLces  a  farm  larger  than 
125  hectares  may  also  be  included.    The  conception  as  to  \7hat  shall  be  con- 
sidered as  an  "Ackernahrung"  varies  consider.ably  according  to  the  climate, 
the  quality  of  the  soil,  the  position  of  the  land  on  mountain  or  river  valley, 
etc.     In  general,  it  is  considered  to  be  a  farm  of  sufficient  size  to  fully 
maintain  and  support  a  peasant  and  his  family.    The  minimum,  size  probably 
varies  from  8  to  10  hectares  (20  to  25  acres),  though  in  very  poor  soil  dis- 
tricts the  minimum  may  run  as  high  as  50  hectares  (about  125  acres). 

The  owner  of  such  an  "Erbhof"  i$  called  "Bauer",  a  term  which  under 
the  present  government  has  c  distinctly  different  meaning  from  the  v/ord' 
"Landwirt"  or  commercial  farraer.    The  no",7  t^rai  is  intended  to  cojinote  a  farmer 
whose  family,  on  the  basis  of  social  and  economao  traditions,  holds  the  srixio 
farm  through  generations.    Such  people  arc  expected  to  consider  fariiing  not 
as  a  business,  but  as  a  service  to  the  frunily  and  to  th^  nation.    As  one  high 
official  stated:     "Farming  is  net  a  moans  of  getting  rich,  but  a  method  of 
living." 

Order  and  rules  of  inherit'^jico 

The  newly  establish-^d  Erbhof  is  to  be  inherited  by  only  one  principal 
heir.    The  rights  of  the  co-heirs  or  minor  heirs  ar.j  from  nov;  on  limited  to 
that  property  o^Tned  by  the  fairior  other  than  the  f^rm,   its  buildin;;:s  and 

a/  Based  on  a  report  submitted  by  the  Berlin  Ofi'ic:.  of  the  lor-ign  Agricul- 
tural Service, 
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equipment.     In  general,  the  law  provides  that  the  principle  of  feudal  in- 
heritance cannot  "be  abolished  or  modified  either  by  a  decision  of  the 
farmer  or  by  testament.     The  Erbhof  is  considered  inalienable  and,  with 
few  exceptions,  cannot  be  mortgaged. 

The  Prussian  hereditaty  faria  law  permitted  considerable  leev/ay  in  the 
application  of  the  sole  inheritance  principle,  but  the  nev/  federal  law  pro- 
vides that  the  registration  of  all  "Erbhiife"fiust  be  made  in  the  Hereditary 
Farm  Register.     The  Prussian  farm  law  specified  no  limits  of  farm  size  other 
than  to  exempt  dwarf  holdings  and  large  estates.  As  previously  mentioned, 
however,  the  Reich  law  provides  definite  maximum  and  minimum  sizes  for  t'nose 
farms  that  are  to  be  included.  In  establishing  the  sole  inheritance  princi- 
ple, the  new  federal  lav/  provides  the  follov/ing  order  of  priority: 

1.  The  sons  of  the  farmer,  aaid  their  sons  and  grandsons; 

2.  the  father  of  the  farmer; 

3.  the  brothers  of  the  farmer  and  their  sons  and  grandsons; 

4.  the  daughters  of  the  fari.ier  and  their  sons  and  grandsons; 

5.  the  sisters  of  the  farmer  and  their  sons  and  f:randsons; 

5.  the  female  descendants  of  the  farmer  and  their  descendants  in 
so  far  as  they  do  not  come  under  the  fourth  category  above. 


It  is  further  provided  that  if  the  principal  heir  already  owns  an  Erb- 
hog,  he  is  still  permitted  to  take  over  the  new  one  provided,  however,  that 
his  own  former  Erbhof  becomes  the  property  of  the  next  heir  v.-bo  otherwise 
Would  have  inherited  the  new  Srbhof.    This  feature,  of  course,  ass'ures  the 
principal  heir  of  the  best  farm.     If  upon  his  death  a  farm.er  leaves  more 
than  one  Erbhof,  the  heirs  may  choose  one  farm,  each,  with  the  priority  of 
choice  following  the  order  previously  mentioned. 

The  testator  is  not  permitted  to  modify  in  any  way  the  principal  of 
inheritance  established  by  the  law.     This  means  that  he  can  m.ake  no  provi- 
sions for  mortgaging  the  farm  or  for  disposing  of  his  other  property  in  such 
a  v/ay  as  to  overburden  the  principal  heir.    Under  the  forr.;er  Prussian  law 
the  testator  was  permitted  to  select  the  heir  for  the  farm.     The  new  Reich 
law  also  provides  that  the  farmer  may  select  the  principal  heir,  but  in  so 
doing  he  is  limited  to  his  sons  and  grandsons,  and  even  this  privilege  is 
granted  him  only  in  those  districts  v/here  the  principle  of  sole  iroheritance 
was  not  customary  prior  to  the  establishment  of  the  law.    Exceptions  to  the 
above  may  be  made  only  v/ith  the  approval  of  the  Sole  Inheritance  Court.  The 
new  lav/  provides  that  the  heirs  other  than  the  principal  heir  must  be  kept 
and  educated  on  the  Erbhof  until  they  become  of  age.    IThen  they  leave  the 
farm,  they  are  also  to  be  completely  outfitted,  if  the  financial  pesition  of 
the  "Bauer"  permits  it.    Such  heirs  are  also  to  be  supported  on  the  farm  in 
later  years  if,  through  no  fault  of  their  ov/n,  they  lacik  the  means  of  self- 
support. 
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Legal  protectiou  of  hereditary  fams 

The  Prussian  Hereditary  raru  Law  permitted  the  sale  of  land  frou  the 
Erbhof  upon  consent  of  the  Sole  Inheritance  Court  provided,  hov/ever,  that 
the  land  v/as  first  offered  to  the  principal  heir.  This  feature  is  also  in- 
cluded in  the  nev/  federal  law,  "but  the  stricter  provisions  of  the  latter 
are  such  as  to  practically  prohibit  either  the  nortgaging,  sale  or  division 
of  the  Erbhof. 

A  very  important  feature  of  the  nevt/  federal  hereditary  farn  law  is  the 
protection  of  the  Srbhof  frou  foreclosure.     Tnis  protection  applies  not  only 
to  the  fan::  and  its  inventory,  but  also  to  the  products  produced  on  the  farn. 
A  conditional  exception  is  made  in  the  case  of  mortgage  clains  by  public 
credit  institutes.     If  such  institutes  demand  foreclosure,  the  Reichsn&ir- 
SEand  is  authorized  to  take  over  the  farm  debts.     Details  of  the  latter  fea-r 
ture ,  hov/ever,  are  not  yet  available. 

CoCT-ients  and  appraisal  of  the  law 

Historical  background 

The  new  law  provides  nothing  revolutionary  in  the  methods  of  inheri- 
tance practiced  in  certain  parts  of  the  country,  where  sole  inheritance  has 
been  the  custom  for  centuries.    Formerly,  however,  careful  consideration  was 
given  to  the  interests  of  the  co-heirs,  and  the  coercion  present  in  the  new 
German  law  was  lacking.    Legislative  reforms  which  took  place  in  the  19th 
century  removed  the  legal  standing  of  the  practice  of  sole  inheritance.  Bui 
even  so  the  system  continued  almost  unchanged  in  many  parts  of  the  country. 
Sole  inheritaiice  continues  to  be  practiced  in  the  Scandinavian  countries, 
Austria,  Czechoslovakia,  Sv/itzerland  and  elsev/here,  partly  because  of  custom, 
but  in  some  places  sx^pported  by  legislation. 

Tlie  rapid  division  of  land  v/hich  took  place  particularly  in  western 
Gen-iany  during  the  latter  part  of  the  19th  and  the  early  part  of  the  20th 
centui-y  was  to  .lany  very  alarmin.e.    Under  this  system  of  so-called  "real 
inheritance"  the  land  was  spljt  up  a:..ong  the  heirs.    ■';Vhere  this  division  of 
laiid  occurred  in  i:idustrial  areas,  it  caused  little  troulle  since  the  owners 
of  the  laud  could  supplement  their  incomes  through  full  or  part-time  work  in 
the  nearby  factories.    F^orthermore ,  tlaose  laiid  owners  who  did  not  have  fac- 
tory work,  could  cultivate  their  land  intensively  and  dispose  of  their  pro- 
ducts at  a  favorable  price  in  the  nearby  markets 

In  strictly  agricultural  areas,  however,  the  breaking-up  of  the  farms 
soon  proved  to  be  very  uneconomical,  and  endangered  both  the  economic  and 
social  position  of  the  land  ov/ners  who  in  miany  cases  were  unable  to  support 
their  fai:.ilies  on  such  sraall  areas.    For  some  parts  of  Germany,  therefore, 
many  econo:.ists  have  advocated  the  extension  of  legal  support  to  the  practice 
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of  sole  i:il:eritance  "beyond  whatever  leg-al  support  alreo.dy  existed.     It  was 
also  dei..a.ided  tl'.at  further  exaggerated  division  of  l'i:id  be  iiade  inpossible. 
Legal  support  as  advocated  "by  these  econoi.ds ts ,  however,  'Was  not  the  estab- 
lishnent  of  inflexible  reg-alations  but  rather  soi-.e  legislation  wh.ich  would 
per.::.it  the  continutmce  of  sole  iiiherit>ancG  even  agaanst  the  v/ishes  and  un- 
reasona.bli3  denands  of  the  co-heirs.  ■  • 

S'^ch  Bupport,  for  exar.rple ,  night  have  included  a  provision  that  the 
inheritance  valuation  of  the  farn  be  kept  at  a  i.iodei'ate  level, or  that  the 
principal  heir  should  receive  a  larger  share  in  the  value  of  the  farm  than 
the  other  co-heirs.    During  the  past  thirty  years  state  legislation  attempt- 
ed to  provide  reforms  along  the  above  line,  but  the  efforts  lacked  coordina- 
tion and  iTiust,  in  general,  be  considered  unsatisfactory. 

Probable  economic  and  social  consequences 

■  Ti'iC  law  establishes  compulsory  sole  inheritance  affecting  about  three- 
fourths  of  all  the  land  in  agricultural  use  in  Gcruany  and  these  may  be  ex- 
pected to  have  iuporiant  economic  and  social  consequences.  Critics  general- 
ly contend  that  the  now  law,  unless  chtmged,  may  tend  to  result  in  decreased 
agriculturtil  production,  a  lower  birth  rate  and  the  disappearance  of  private 
credit  for  agricxilture .  On  tho  other  hand,  the  new  law  v/ill  no  doubt  elimi- 
nate the  burdensorae  mortgage  debts  foriuerly  placed  on 'inherited  farms  in  or- 
der to  satisfy  the  claims  of  the  ::.inor  heirs.  It  will  also  prevent  a  reduc- 
tion in  the  size  of  farms,  a  practice  that  has  proved  very  uneconomical,  es- 
pecially in  non-industrial  areas.  T"r-is  -feature,  however,  v/ill  also  prevent' 
any  increase  in  the  n'omber  of  farms  and,  therefore,  in  the  number  of  farmers 
as  owners  .  . 

The  modernization  and  improvemerjt  of  fari,is  and  farm  buildings  has  for 
years  been  c-ii^ricd  out  through  the  use  of  credit,  particularly  mortgage  cred- 
dit.  Under  the  new  lav/  the  credit  obtainable  ly  tho  "Bauer"  will  be  greatly 
limited,  since  he  car;  offer  no  other  security  thari  his  personal  wori.  Tlie 
laJ/  provides,  however,  that  in  the  case  of  poor  management  and  reluctance  or 
refusal  to  fulfill  obligations,  the  iinieritance  court  may '  transfer  the  Erb- 
hof  to  the  next  heir.  | 

A  considerable  share  of  tlie  operating  credit  used  in  agriculture  has  J 
depended  Jiither  upon  the  nortg8^;ing  of  farm  property,  or  of  a  lien  on  the  | 
crops.    Soth  of  thijse  are  no'w  prohibited  by  l?.w  and,  in  addition  foreclosure 
is  not  permitted  evcji  tiiough  the  farmer  fails  to  taeet  the  obligations  called 
for  by  first  .  ,or  tga,:-es .    Present  indications  are  that  a  bank  will  be  estab- 
lished to  take  over  existing  mortgages  and  to  issue  some  form  of  negotiable 
paper  to  the  cradrtors.    JarrABrs  v/ill  then  be  given  50  or  60  years  to  amor- 
tize their  debts.     In  this  way  agricultural  credit  institutions  as  they  now 
exist  will  be  gradually  eliminated  and  farmers  will  be  limited  to  personal 
credit,  lar^-ely  unsecured  and  probably  fiirnished  by  cooperatives,  or  by  the 
govorniaent, 
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By  elininating  the  necessity  (or  privile^^e)  of  mortgaging  farus  for 
the  purchase  of  new  land,  or  for  settling  the  claios  of  co-::Beirs,  the 
-gov-ernuent  hopes  to  also  eliminate  atout  75  percent  of  the  present  agricul- 
turo.l  indebtedness.     It  is  relia'oly  estimated  that  from  30  to  35  percent 
of  the  present  agricultural  debt.. is  composed  of  personal  credit  largely  ob- 
tained frov.i  baris.    Most.  of.  this  personal  credit,  hoi/ever,  is  issued  against 
tangible  security  in  contrast  to  the  unsecured  personal  credit  proposed  for 
the  future.  Although  data  are  lacking,  it  is  believed -that  the  araount  of  un- 
secured personal  credit  before  the  war  v/as  much  greater  than  since  the  war. 
The  governr.ient  believes  that  the  security  of  fari.dng  under  the  Srbhof  laM 
and  the  stabilizing  of  farm  income  throiigh  the    fixation  of  prices  will  lead 
to  an  increase  in  the  amount  of  unsecured  personal  credit  available  for 
farmers . 

It  is  not  possible  here  to  make  a  full  analysis  of  the  effects  of  the 
new  inheritance  law  on  German  agricalture.     It  is  clear,  however,  tha.t  the 
law,  by  making  mxore  or  less  arbitrary  selection  of  farm  ov/ners  and  by  plac- 
ing definite  limits  on  the  niamber  and  size  of  farms,  would  have  significant 
effects  on  production  efficiency,  on  the  t;7pe  of  agriculture,  and  on  the 
trend  and  characteristics  of  the  farm  population. 


GSHl.iiiiv Y :  Distribution  of  agricultural  area  and 
forestal  holdings  according  to  size  and  mode  of  tenure,  1925 


Size  of 

: Farmed  entirely 

: Far me 

d  entirely 

Farme  d 

■  Total 

Agrictiltural 

area 

:      by  ov/ners 

tenants 

Dtherv/ise 

Range  in  acres 

:  number 

:  iJuiubor 

:  number 

;  ITumber 

Under  ,1 

3,679 

:  2,965 

:  18,872 

.1  to 

1..  . 

. .:  607,342 

654,305 

;  584,573 

:  1,846,220 

1  to 

5   

153,955 

:  560,843 

;  1,181,211 

5  to 

12  ,  . 

46,105 

459,179 

894,454 

12  to 

16,544 

263,283 

595,184 

25  to 

10 , 507 

105,790 

359,971 

50  to 

124  , . . 

7,883  . 

33,290 

:  174,155 

124  to 

247  . 

2,548 

5,340 

25,670 

247  to 

1,641  : 

1 ,682 

8.901 

494  to 

1,236  . 

. .:  4,789 

1,823  . 

951 

:  7,563 

1 ,236  to 

2,471  . 

.  .:                1,337  . 

351 

334  . 

2,022 

Over  2,471 

10  : 

39 

183 

899,351  : 

2018,269 

5  ,115 ,406 

Farm  fores  ts . 

.1,098 

983  : 

27,678 

.900,449  : 

2019,252  : 

5,143,084 

Continued  - 
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GEHLIAI^T  iDOPTS  .KS'-V  LAI-ID  OF.^RoHI?  lAW,  COLIT'D 


G-EKvLAFT:    Distribution  of  agricultural  area  and  forestal 
holdings  according  to  size  and  node  of  tenure ,13  25, Cent *d 


Size 

of 

•  X  axiiiou.  eii  [j  XX  exy 

raxTiieu.  eiiTiiiexy 

X  8.J.  Ilio  J. 

Total 

agricultural  area 

•        V y  u  \ .  xioj.  b 

VtTr      -t-       i-T  «-i  ->n  -t-  n 
Uj        OCiiaii  <J  b 

Range 

in 

acres 

:  Acres 

Acres 

Acres 

Acres 

Under  .1 

• 

822  ■ 

2,797 

ou , 

Ann 

.1 

to 

<c8(i ,  705 

4bo,461 

1,370, 

299 

1 

to 

?  2  9 '5  ?4f-3 

1    738  1  21 

4,418, 

791 

5 

to 

403,367 

:  4,235,091 

9,811, 

920 

12 

to 

344,448 

5,177,029 

.  14,053, 

410 

25 

to 

437,728 

.  4,108,430 

17,479, 

476 

50 

to 

712,090 

.  2,900,502 

18 , 049 , 

059 

124 

to 

484 , 314 

:     1 , 141 , 528 

.     6 , 587 , 

239 

247 

to 

646,557 

:  712,683 

4,909, 

143 

494 

to 

1,590,649 

956,208 

8,425, 

089 

1,236 

to 

614,333 

755,805 

4,836, 

230 

Over  2,471  . 

30,759 

:  155,117 

937, 

179 

Total 

5,934,201 

22,336,772 

.  90,908, 

255 

118,902 

197,361 

11,910, 

^x94 

Grand 

6,053,103 

22,534,133 

102,818, 

729 

International  Yearbook  of  Agric"altural  Statistics,  1930-31.     Latest  figures 
published. 


RAISmS:'  Production,  llsditerranean  Basin,  1932  and  1933 


Country 

;               1932  ' 

;  1933 

•       .  Short  tons 

Short  tons 

Spain  - 

:  2,900 
7,600 
-60,000 
29,000 

99,500 

Agricultural  Attache  LI.   I.  Nielsen,  Paris,  France, 


January  15,  1934 
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Date 

Ghicac:50 

'Kansas  City 

Mimie' 

"ipolis 

'A' inn ip  eg  a/ 

Liverpool  a./ 

Buenos 
Aires  b/ 

1932 

:  1933 

1932 

.  1953 

1952 

.  1933 

.  1952 

1933 

.  1932 

.  1933 

1932:  1933 

0ct.l6_c/ 

Dec.  15^/ 
22 
30 

Jan .  6 

Cents 

:  Cents 

Cents 

Cents 

Cei'.t  s 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cent  s • Cents 

55 
•  46 

45 
.     45  ' 

•  95 
:  74 
:  84 
,  86 

'  45 
41 
39 

.  39 

89 
68 
77 
.  79 

52 
45 
43 
42 

■  90 
:  71 
:  80 
:  81 

51 
37 
,  38 
■  39 

71 
58 
64 
65 

d/  55 
d/  44 
47 
:  48 

79 
64 
66 
.  68 

45  -e/  61 
.     37  :e/  52 
.     38  :  52 
,     38  ;  52 

1Q33 

:  1034 

19  33 

1934 

1953 

1934 

1933- 

1934 

19  53 

1934 

1935:  19  34 

49 

84 

43  . 

.  77 

47 

:  80 

42 

:  66 

51 

68 

59   :  52 

a/  Conversions  at  noon  buying  rate  of  exchange,  b/  Prices  are  of  day  previous 
to  other  prices,  c/  High  and  low  for  period  {Oct.  16-Dec.l5,1953 ) ( Oct .17-Dec. 
16,1932).    _d/  March  futures,     e/  February  futures. 


V/IiEAT:     '.Yeighted  average  cash  price  at  stated  markets 


All  classes 

No, 

2 

1 

:      Ho . 

2  : 

Ho. 

2 

iVe  stern 

Week 

and  gi 

ades 

Hard 

/inter 

Dk.K. Spring 

lAmbor 

Durum: 

Rod  Winter 

V/hitG 

ended 

six  markets 

Kansas  City 

Minnea 

polis 

I'iinnc  spoils : 

St.  Louis 

Seattle  a/ 

193S* 

1933 

"1  ri  ^ 

1932 

1932: 

19  35 

:  1032 

J.  .  •  o<_^  * 

1952 

:  1935 

1932:  1933 

C^nts: 

Conts 

Conts 

Cents 

Cent s • 

Cents 

:  Conts 

Cents : 

Coxites. 

Cents 

Conts  Conts 

oct.a.by 

51  = 

90 

45 

•  87 

•     55  '• 

91 

52 

104  '' 

92 

50  77 

Doc. 9  b/ 

47  : 

78 

41 

75 

,     49  : 

79 

:  47 

91  : 

47 

.  76 

:     45  :  66 

25 

45  : 

82 

79 

:    48  : 

53 

:  50 

"97  : 

46 

:  84 

.     43  :  72 

50 

44  : 

81 

40 

81 

:     46  : 

8^j: 

:  47 

93  : 

45 

87 

:    42  :  74 

:  1955: 

1934 

19  35 

1954 

1953: 

1934 

:  1933 

1934: 

1933 

1954 

1933:  1934 

Jan .  6 

.    -±6  : 

82 

43 

81 

.     48  : 

34 

:  49 

99  : 

48 

89 

44  : 

a/  'wo.'kly  average  of  daily  cash  quotations, 
b/  High  and  low  for  period  (0ct.21-Doc,  9, 


basis  No.  1  sacked  30  days  delivery. 
32  and  1933). 


193 


IVEEAT:     Price  per  bushel  at  i.pccifiod  European  markets,  1932  and  1933 


Date 


19 3£  c/.. 
1933  c/., 

Nov.  2 

9 
16 


29 

Dec.  7 

14 


hottordrm 

England 

Range 

Hard 
"winter 

:  Ife.ni- 
toba 

Argen- 
tina 

;  Aus- 
tralia 

Horlin 

:  Paris: 

Milan 

and 
V/ales 

No.  2 

Ho. 3  . 

a/ 

Domestic 

Conts 

Conts 

Coiits 

Gont  s 

Conts 

Cor.ts : 

Cents 

Cents 

High 

62 

62 

59 

63 

157 

•     180  • 

157 

•       62  , 

Lo-w 

:  50 

49 

47 

50 

121 

.    115  : 

135 

:  -46 

High 

,      1  JO 

90 

77 

89 

212 

217  : 

191 

85 

Lot; 

5'1 

63 

4G 

67 

151 

165  : 

161 

58 

:  54 

68 

58 

75 

192 

197  : 

60 

G5 

71  : 

58 

78 

196 

205  : 

179 

63 

:  70 

76 

60 

85 

212 

217  : 

191 

65 

:  76 

78 

57 

75  : 

201 

214  : 

187 

65 

73 

73 

57 

71  : 

197 

207  : 

177 

64 

:  72 

72 

57  . 

70  : 

194 

206  : 

181 

63 

72 

71 

58 

66  : 

192  : 

201  : 

182  : 

61 

Prices  at  Paris  and  Milan  arc  of  day  previous  to  other  prices.     Prices  in  England 
and  Wales  arc  for  week  ended  Sa'-urday.  Prices  converted  at  current  exchange  rate? 
excepting  the  1932  prices  at  Rottcrd  m,  Lorlin,  and  Paris,  which  wore  converted 
at  par.     a/  Barusso.  b/  F.A.Q,.     c/  July  1  to  date. 


60 


Poreign  Crops  and  Markets 


Vol.  28,  Ho. 3 


'kTHEAT  INCLUDING  FLOUH:    Movement  from  principal 
exporting  countries,  1930-31  to  1933~34 


Country 


ETcpc?Tts  as  given  "by  official  sources 


Total 


;  1930-31 : 1S31-32 : 1932-33 : 1931-32 : 1932-33 


Jtily  1  _to  da.to  shown  ^ 


1933-34 


Date 


:  1,000  :  1,000 
.'"bushels  '"bushels 


United  States   

Cana.da  

Argentina   

Australia  

Russia   

Hungary  

Yugoslavia   

Rumania   

Bulgaria   

British  India  (L  &  S) 
To  tal  . . 


•131 

:267 
:120 
:143 
:111 
:  18 
:  5 
:  16 
:  5 
:  10 


,475:135 
,365:199 
,638:144 
,296:155 
,780:  71 
,425:  18 
,332:  15 
,072:  37 
,041:  11 
,197: a/2 


,797 
,563 
,920 
,451 
,829 
,054 
,365 
,481 
,795 
,913 


:  1,000  : 
: Dushols ; 

»  i 
«  1 

:  41,211, 
: 267 ,342: 
: 120, 272: 
:148,060: 
:  19,183: 
:  7,010: 
:  1,169; 
:  186: 
:  3,144: 
:a/  871: 


:  1,000 
;  "bushels 

56,664 
96,296 
32,403 
20,339 
42,895 
3,572 
5,022 
330 
887 
1,241 


: 829, 621; 793, 178: 60 8  ,448:259,6^1-9 : 201,357 


:  1,000 

:  1,006 

:  "bushels 

:  "bushels ; 

:  19,102 

:  6,lv32 

Oct. 

31 

: 142, 483 

:102,786; 

Nov. 

30 

:  17,878 

:  48,000 

ITov. 

30 

:  12,095 

:  17,128: 

Aug. 

31 

:  6,311 

:  8,545: 

Sept. 

30 

:  2,351 

:  6,782: 

Sept. 

30 

:  423 

:  68. 

Aug. 

31 

:  103 

:  0 

July 

31 

:  293 

292: 

July  31 

:a/  512 

:a/  188 

.Sept. 

30 

: 201, 3 57 

:  139, 921 

 Shipments  as  given  "by  current 

Total  ^      Week  ended 


rade  sources 


July  1  -  Dec.  9 


:1931-32:1932-33 

■Hov.  25 

:Doc.  2 

:DeG,  9 

1932 

:  1933 

:  1,000  :  i;ooo 

•  :bushels:"bushels 

:  1,000 

'bushels 

:  1,000 
•bushels 

1  1,000  , 
[bushels 

1,000 
bushels 

:  1,000 
[bushels 

:  5,704 

;  6,276 

:  4,005: 

161,944 

:  104,249 

•     5 , 673 

452 

;  6,093 
I  787 

:  1,867; 

:       658 ; 

175,156 
,•36,764 

115,792 
:  8,439 

Australia. ,                        ;16l  ,238 :153 ,400' 

Danube  and  Bulgaria  d/  . .  :  39,280;  1,704 

396 
820 
1,400 
384 
0 

:  1,344 
:  1,622 
1,024 
760 
0 

:  590: 
:  1,125: 
:  632; 
:  350. 
0; 

18,312 
37,184 
13,695 
1,488 
0 

:  43,754 
35,811  , 
15,608  i\ 

1  7,624 
0 

8,704 

>  11,026 

6,712: 

232,624. 

213,046 

Total  European  shipments  :            ;  ; 

Total  ex-European  ship-     t             :  j 

merits  h/   :  194, 4 54: 164, 454: 

;            :  : 

7,552 
2,112; 

173,552: 
: 

"^49,971; 

sJ 

169  ,720 

£/ 

40,680  . 

Division  of  Statistical  and  Historical  Research.    Compiled  from  oilficial  and  trade 
sources,    a/  Soa  trade  only,  land  trade  not  reported  since  Soptsmbor  1931.  b/  Broom- 
hall  ^s  Corn  Trade  ITews.     c/  Fort  William,  Port  Ai'timr,  Vancouver,  Prince  Rupert  and 
H3Vif  Westminster,  d/  Black  Soa  shipments  only,    e/  Total  exports  as  given  by  official 
sources,    f/  Total  of  trade  figures  includes  Horth  America  as  reported  by  Broomhall' 
To  November  25. 
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JSED  GRA.I1TS  MD  RYE:  TJeokly  average  price  -oer  bushel  of  com,  rye,  oats,  and 


C 

orn 

 Rje  .     .  . 

Oats 

ley 

Chica-'^io 

■Buuno  s 

,A:ireiA' 

M'hmeapoli.s 

Chicc 

'go 

Minnea 

:polis 

Tifeel-c 

No. 

3 

Fatures 

3ru tares  '  ; 

Ko . 

2 

lie. 

3 

Special 

ended 

Yoiiov; 

Will  "to 

X'i  0  . 

1932 

_X933 

1933 

..l?32j 

1933  : 

1933 

193?' 

;  1933 

Cents 

Cents 

Cents 

Cent  s 

Ccntsi 

Cents; 

Gents 

Cents 

Cents 

!  Cents 

Cents 

Cents 

Hiffh  h  /  .  .  • 

38 

62 

Co 

DO 

50 

97 

25 

45 

54  " 

LovT    b /  . . 

23 

.29 

32: 

14: 

15 

24 

Dec. 

Doc 

Dec: 

Doc: 

Dec  9   .  .:• 

23, 

46  ; 

CO 

lOD,  , 

o  o.  , 

31 

60- 

14 

35 

30 

65 

May 

Ma.y. 

ECD  .  ; 

Eeh.; 

16 

23 

48  ; 

a8 

o<3-' 

■  23  i 

o  r*  ; 

31, 

59. 

,16 

36 

23 

67 

33  .  .  . 

23. 

45  : 

27 

.50: 

,27  i 

37  : 

31 

51. 

1.6. 

.  .  33 

.  28 

63 

30 

23 

47-  : 

26 

51, 

■.27.  : 

38  : 

30 

60 

15 

,  35 

,27 

73 

1933 

1934 ; 

1933 

193-t 

19^2  j 

1934-  ; 

1_93_3 

1934 

1933 

1934 

1933 

1934 

Jan .  6  - .'. 

23 

49 ; 

27' 

53 

33  : 

33  ; 

61 

15 

36 

■  26 

73 

a/Cash  prices  are  weighted  a-,veragos  of  reported  sales;  future  prices  'ai'e  simple 
averages  'of  daily  queto^tions.        •    h/Eor  period  JanuaJry  1  to  latest  date  shoTO. 

EEED  G-PJiXl!TS:  Movement  froJi  principal  exporting  countries 


;.  ,  •  Exports 

•Shipment  s  1933-34, 

:  Exp 

orts  a.s 

far 

•        for  year 

we 

ok  ended  a,' 

•  a 

s  reported 

Item' 

1931-32 

1932-33 

. 

D 

ec23 

:  Dec . 30 

Jan  .6 

;  J^iy  1 

:  ,to  and 
;    incl . 

1932-33 
h/ 

:  1933-3-3 

;  iiL 

)jffilEY,  EXPORTS:  c/ 

.  1,000 
"bushels 

1.000  , 
hu  shol  s 

■  1,000, 
."bushels 

1,000 
"bushels 

1 , 000 
"bu-shels 

1  ..COO 
"b-ashels 

:  1,000 
:.  "bu  she'l  5 

United  States ..... 

.•5,034  , 

9,155 

.  0 

;         9  . 

95. 

:  .Ja:i  .  6 

5, .355 

:  3,555 

Ca,nada.  •  •;  -  •  .  . 

14,505  . 

5,750 

•  lTov.30'. 

.  5^472. 

:  ,756 

Ai^^'sntina  ,  •  • 

13,822 

17,431 

51 

d/  133, 

d/  653 

: Jan.  6 

,564. 

;  4,492 

Danuoe  coun .  d,/  . .  . 

29 , 553 

21 , 537 

.990 

:     297, , 

198, 

Ja.n.  6  , 

17,9  58 

■20,338 

Total  

33,064 

^54^,S73_ 

- ■ ■  :  29 , 3b0 

'"29","6?r 

)ATS,  EXPORTS:  c/ 
United  States  

.4,437 

5,361 

0 

0 

■0 

•Jan.  -6  ; 

■  3,607 

784 

Canada  -  .   ■  . 

18,467 

14,158 

"iTov .  30  ; 

7/509 

3,091 

Argentina  

52,194 

33,891 

d/ 

243 

d/  462 

d/  944. 

•Jan.  6  ; 

13, '60  2 

9,450 

Dan"u.b'e  coun  .  d;'  •  •  • 

;  9.47 

892 

90 

50 

10 

Jan .  6  ; 

690 

1 , 569 

Total.....  

76.045^ 

54,302 

:  25,403 

14,894 

]0R1T,  EXPORTS:  e/ 
United  States  

■6,095 

7 , 259 

1 

:       30  . 

22 

.Jan-  6  ; 

2,392 

1,459 

Danube  coun  .  d/  . . . 

38,374 

73,311 

536 

26 

204 

J  an .  6  : 

20,163 

"2,8.61 

Argentina  

South  Africa  d^''  •  •  • 

314 , 834 

IG.OVl  . 

185,041 
11.409 

d/ 

5,324 

0 

d/5,916  . 
 0_^ 

d/ 5,670 

-0 

J,an .  e : 
J  -'.n .  6  : 

36,747  ' 
4,683 

46,711 

-> 

Tot,rl 

375.574_, 

|73,020_] 

:  63,990  : 

51,011 

Jnited  St,-tes 

:Tov.  : 

ITov . 

__.iniports 

393 

•  153  ' 

22  : 

lionipilod  fro:ni  officia.1  aad    trade  sources.       -•a/The  weeks  show:i  in  these  colunns  are 

acarost  to  the  date  sho\rn.         h/preliinin:iry .         _c/Yoar  "beginning  July  1. 

i/Trade  sources.         £/Year  "bc.ginning  IJovomber  1.  f /iTovomucr  1  to  and  including. 
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COTTON:    Acreage  and  production  in  countries  reporting  for  1933-34 

with  compa-risons 


t 
• 

Percentage. 

Country 

« 
« 

« 
• 

1930-31  ; 

1931-32  ! 

1932-33  : 

1933-34  : 

1933-34  is' 
of  1932-33 

000  acres ! 

1 ,000  acres : 

1,000  acres; 

1,000  acres: 

Percent 

Acreage 

» 

42,454  . 

38,705  ! 

35,939 

30,144 

83.9 

. 

23,014 

22,358  ! 

20,761  ; 

22,714  . 

109.4 

« 

3,911 

5,346 

5,139 

4,800  ' 

93.4 

« 

5,228 

4,800  . 

5,630 

6,000 

106.6 

1 ,435 

:        1 , 500 

1 ,538 

2,039 

132.6 

2,162 

;  1,747 

1,135 

1,873 

165.0 

473  - 

472 

393 

1  429 

;  109.2 

390 

319 

188 

:  421 

:  223.9 

« 

13 

:  13 

I  20 

79 

:  395.0 

• 

50 

46 

,  49 

75 

:  153.1 

60 

75 

20 

19 

:  95.0 

45 

14 

20 

19 

:  95.0 

Eritrea   

6 

7 

5 

12 

:  240.0 

Total  above  countries. 

79 , 241 

75,402 

70,837 

68,624 

:  96.9 

84,100 

:  80,800 

76,500 

74,700 

:  97.6 

Est.  total  in  foreign 

41 , 645 

42,095 

40,561 

:      44 , 556 

:  109.8 

:1, 

000  bales 

:1 ,000  bales 

;  1,000  bales 

! 1,000  bales 

Production 

:478  lbs.  net:478  lbs.net:  478  llDS.net:478  lbs.net 

:  Percent 

13,932 

:  17,095 

13,002 

:  13,177 

:  101.3 

4,373 

:  3,368 

3,779 

:  4,000 

:  105.8 

2,250 

!  1,785 

2,260 

:        2 , 500 

:  110.6 

1,715 

:  1,323 

!  1,028 

:  1,819 

:  176.9 

1,589 

!  1,843 

!  1,778 

:       1 , 800 

:      103). 2 

« 

387 

:  431 

f  226 

;  472 

:  208.8 

178 

:  210 

:  95 

:  223 

:  234.7 

149 

101 

!  127 

:  147 

:  115.7 

f 

4 

!  5 

:  8 

:  21 

:  262.5 

« 

74 

:  9X 

:  20 

:  19 

;  67.9 

Er.  Equatorial  Africa  . 

3 

!  5 

:  12 

:  19 

:  158.3 

7 

4 

!  5 

:  9 

:  180.0 

Total  above  countries. 

24 , 661 

26,261 

:  22,34b 

:  24,206 

:      108.3  . 

f 

25,300 

:      27 , 500 

23,600 

25 , 500 

:  108.1 

Est.  total  in  foreign 

11,368 

10,403 

10 , 598 

12,323 

116.3 

Division  of  Statistical  and  Historical  Ee search.    From  official  sources,  Internatic 
Institute  of  Agriculture  and  estimates  of  the  Bureau  of  Agricultural  Economics.  ' 
1/    Third  estimate,  which  includes,  area  planted  up  to  December  1.     2/    The  Northern; 
States  which  during  the  3  years  1930-31  thraugh  1932-33,  produced  about  70  percent  j 
of  the  total  Brazilian  crop.  ! 
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COT'IOK':    Prices,  per  pound  of  representative  rav*'  cottons 
at  Liverpool,  Decemlier  22,  1933  with  conpari sons 


1933 


Description  ■  : 

Oct.  : 

Noveriber  : 

Tioceidber 

27  : 

3    :  10  .: 

17  : 

24  : 

1  : 

8  : 

15  : 

22 

PRICES 

Cents 

Cents : Cents ; 

Cents " 

Cents ; 

Cents ' 

Cents ; 

Cents : 

Cents 

American 

• 

Middling  

110.88 

10.96:11.38' 

11.31- 

11.02 

11.12' 

11.20 

10.35 

11.18 

Lov7  Middling  

:10.10 

.10,15:10.52 

10,43 

10.15 

10.26 

10.35 

.11.21 

10.33 

Egyptian  (Fully  good  fair) 

• 

Sakellaridis  

13.87 

14,65:15.21 

15.28 

:15.18 

!l5.42 

15.15 

15.28 

15.56 

Uppers  

Brazilian  (Pair) 

112.08 

12.23:12.64 

« 

12.59 

!12.§1 

12.55 

12.46 

:12.55 

112.73 

Gear a   

:10.98 

11.06:11.48 

11 .42 

:  11.13 

•11.23 

11.31 

:11.10 

•11.07 

Sao  Paul©   

East  Indian  . 

:11.08 

:11. 16:11. 59 

:11.53 

:11.24 

:11.34 

:11.42 

:11.31 

:11.28 

Broach  (Fully  good)   

!  8.65 

:  8.64:  9.06 

:  8^99 

:  8.64 

:  8.68 

:  8.56 

:  8.37 

:  8.37 

Oomra  #1 ,  Fine  . ,  

'  8,53 

:  8,52:  8,94 

:  8,80 

:  8,55 

:  8,59 

:  8.66 

:  8.47 

:  8.41 

Sind  (Fully  good)   

1  7.21 

■  7.16:  7.59 

:  7.51 

:  7.38 

:  7.43 

:  7.51 

:  7.30 

:  7.26 

Peruvian  (good)     .  . 

Tangais  

:13.34 

.13,48:14.06 

•14.05 

:13.73 

:13.82 

:13.98 

:13.98 

tl3.94 

llSitafifi   

:13.26 

•15.52:14.46 

:14.33 

:14.07 

;14.04 

:13.87 

:13.87 

:13.64 

Compiled  by  Foreign  Agricultural  Service  Division  from  the  Liverpool  Cotton  Associa- 
tion Weekly  Circular.     Converted  at  current  exchange  rate. 


GEBilAHY:    Nuniber  of  hogs  on  hand,  according  to  different  classification  on 
December  1,  1933  -with  comparisons  for  earlier  years 


Classification   December  1  to  5 


:  1928 

1929 

1930 

19.U 

:  1932 

:  1933 

:  Tciou- 

:  Thou- 

:  Thou- 

;  Thou- 

;  Thou- 

• 

sands 

:    s  finds 

:  sands 

:  sands 

:  sands 

:  sands 

Hgs  under  8  weeks   • 

4,003 

:  4,417 

5,469 

5,128 

:  4,834 

:  5,122 

Young  pigs,  8  weeks  to  6  mos.: 

8,437 

:  8,693 

!  10, 035 

•  10,484 

•  9,884 

:  10,333 

Brood  sows,  6  mos.  to  1  year;: 

556 

:  663 

:  674 

494 

;  485 

549 

312 

:  383 

369 

251 

!  259 

t  305 

Brood  sows  over  1  year:  ; 

1,063 

'     1,179  : 

1 , 503  : 

1 ,458 

1,384 

1,463 

775  . 

942 

870 

851 

:  9922 

Other  hogs  • 

5,997 

4,992  ' 

5,761  : 

6,244 

6,272  ' 

6,390 

Grand  total  

20,106  : 

19,944  : 

23v443j  : 

23,808  i 

22,859  : 

23,857 

Division  of  Statistical  and  Historical  Reaearch.  Compiled  from  cable  sent  by  Agricul 
tural  Attache  L  .  V.  Steere  and  original  official  sources  for  earlier  years. 
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GEAINS:  Exports  fron  the  United  States,  July  1  -  Jan.  6,  1932-33  and  1933-34 
BEIfSlK      Exports  froii  the  United  States,  Jan.  1  -  Jan.  6,  1933  and  1934 


Cor.L-.iodity 

July  1  -  Jan.  6  : 

\Yeeks  ended 

1932-33:1933-34: 

Bee.  16  : 

Dec.  23  ; 

Dec.  30  : 

3}an.  6 

GRA.I1TS: 

vTneat  flour  b/  .  .  . ; 

■    1,000  :  1,000  : 
bushels  .'bushels 

1 ,000  : 

U  U-oI;  t?  J_  Id 

1,000 

1,000  : 

!  "hi  1  c!''o  P 1  ci 

1,000 

"hn  c^Vi  p1  s 

18,280:  4,859 
11,181:  8,676 
286:  16 
6,006:  2,966 
2,993:  358 
5,754:  3.407 

1 , 240 . 

249, 

39 
6 
40 

783 
202 

1 

985: 
:         216 . 

:  30: 

:  9 

837 
310 

22 

95 

Jan.  1  -  Jan.  6 


19C 


PORK: 

Hans  and  shoulders 
incl.  Tfiltshire 
sides  

Bacon  incl .  C^onber-: 
land  sides   

Lard  

Pickled  pork  . . • ■ 


1,000 

pounds 


1934 


1,000 

pounds 


1,000 
Ipounds 


1.000 

ounds 


1,000 

pounds 


1,000 

pounds 


273 

175 

1,039 

:  210 

:  175 

108 

438 

:  2.376 

:  404 

438 

8,323 

:  4,946 

:  12,278 

:  12,739 

:  4,946 

159 

65 

:c/ 

:  102 

59 

:  65 

uj-vibiuii  Ul  D  to,  I.  J.  s  bicax  auu  nisijoricaj.  itesearcii.  oourcfc;:  uxiiciax  xcl;uxu.&  — 
Bureau  of  Foreign  and  Donestic  Corxierce.  a/  Included  this  week:  Pacific  Ports 
wheat  837,000  bushels,  flour  42,600  barrels,  frou  San  Erancisco;  barley  95,000 
bushels;  rice  393,700  pounds,    b/  Includes  flour  nilled  in  bond  fror.i  Canadian 
wheat  in  terras  of  wheat,     c/  Not  availabk; 


WHEAT,  liTCLUDIiTG-  ELOUR:     Shipments  frou  principal  exporting 
countries  as  given  by  current  trade  source-^,  1931-32  to  1933-34 


Country 

1  Total 
:  shipr-aats 

ShipLionts 
T/eeks  ended 

Shipments 
July  1  -  Jan.5_ 

'1931-32 

1932-33 

rec.  23 

Dec.  30 

Jan,  5 

:1932-33: 1933-34 

Uotth  Ar.ierica  a/   

Canada,  4  markets  b/,.. 

1,000 

bushel  3 
:335 ,  Goo 

:  1,000 

bn.r.hels 

1,000 
:  bushels 

:  1,000 
:  bushels 

1,000 
;  bushels 

1,000  :  1,000 
•bushels  :bushel  9 

•  2^^^8,514 

!  3,724 

3,228 

:  3,421 

:182,536:118,34a. 

205,253 
!l35,797 

,2c:9,257 
41 , 21 1 

:     1 ,434 

985 

891 
1  1,201 

:  1,615 
:    1 , 147 

:  154,725:120, 39? 
29,461:  13,55§ 

Argentina  

Australia   

Russia  d/   

Danube  and  Bulgaria  d/.; 
British  India  

144,672 
151,288 
71,664 
39,280 
;  c/2,913 

.115,412 
153,400 
17,400 
1,704 

c/  .  069 

1 , 529 
2,405 
1,272 
336 
0 

1,974 
2,941 
:  1,464 
260 
0' 

:  1,055 
1,034 
1,320; 

1  352 
0 

27,616:  54,25Q 
49,580:  44,780 
15,744:  21,128 
>    1,616:  9,144 
0:  0 

:  753, 355 

587,307 

9,366- 

9,C87 

7,102: 

277,092:247,543 

To  tal  European  ship- 

nents  a/   

Total  ex- European 

597,976 

44-0 , 672 

6,192 

211,496:195,776 

194,464: 

164,256 

3,904 

61,496:  53,408 

ij-Lv xtiiuij.  ux  o  oai/XH  i/icai  ana  jiisT:oricax  Kesearcn.     (jompiiea  irom  oiiiciai  ana 
trade  sources,     a/  BroopiialJ.2s_  Corn  Trade  News,    b/  Eort  Williara,  Port  Arthur ; 
Ynaccouver,  Prince  iWpert  and  New  Wes-tminster.  c/  Official,  d/  Black  Sea  ship- 
ments only.  _e/.  Total  of  trade  f  igure-s "  inciudes  Horth  America  as  reported  by 
Broonhallis-.  f /  To  December  23.  •  . 
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E;:CIi'iI\rGE  PiA.TES:    A^''erage  daily,  weekly  and  monthly  values  in  New  York 
of  specified  currencies,  October-January,  1935-34  a/ 


1933 

1934 

oountry 

'  Monetary 
unit 

Mint  : 
par  : 

^/!■^•^•■nth 
ii  Oil 

Week  ended  [ 

pri  H  p  r\ 

Daily 

Oct.  : 

L'OY. 

Dec. 

Dec. 23 

Dec , 30 : 

Jan.  6 

Jan.  8 

Cents  : 

Cents: 

Cent  E ■ 

Cents 

Cents 

Cents: 

Cents 

Cents 

•  • 

jrd.ui--^  pffau 

or. OV ' 

/i  n  Rpi 

33.39 

33.41 : 

33.60 

33.17 

o  rl  o 
wcuiclUd.    •  •  •  t 

•  • 

JJQJ-Xax    •  •  • 

1  CD  no 

xuu « oo 

100,23 

.  99,98; 

99,96 

99.79 

China  »,.■.. 

•  • 

ulio.xl.g,  •  y  Ucili 

h/  • 

on    p  . 

f'ip  on 

oo .  ft  o 

,  33,45 

.  33,78: 

34,24 

34.11 

Denmark  . . . 

•  • 

r\  T»  M  n  O 

»             • OV  1 

(Oto .  oo 

.  22.33 

22.86: 

22,90 

22.71 

England  ... 

JrUUIlU.     *  •  *  • 

>  'iO  D  «  O  O  1 

AAA    O'K . 

UX^t »  »  r 

Ox  X    V.' » 

: 511. 32 

511.62: 

512,89 

508 . 58 

France  . . . . 

•  « 

Franc  .... 

5.92  : 

5.82: 

6.27 

.  5.12 

:  6.12 

6.14- 

6.18 

6.09 

Germany  . . . 

•  ♦ 

Reichsniark 

23.82  ' 

35.43: 

L8 , 24 

27.32 

:  37.33 

37,40: 

37.57 

37.03 

Italy   

•  • 

Lira  «..*•< 

5.26  , 

7,82: 

8.43 

8  •  32 

.  3,21 

.  8.22: 

8,29 

8.17 

Jap  an  , . , . , 

•  • 

ien  .•».*•! 

49.85  • 

27.77: 

30 . 36 

30.74 

30.80 

•  30,78, 

30,86 

30.61 

Mexico  . . . . 

•  «' 

Pe  so 

49.85  : 

28.17: 

•27.80 

.  27.74 

27.74 

:  27.76: 

27.77 

27.70 

Netherlands  ■  ■ 

Goiildor  .  • 

40.20  - 

59,95: 

64.56 

62o85 

62.80 

,  62.95: 

63,37 

62.53 

Nor'.Tay  .-. . . 

Krone  «... 

26.60  : 

23.45: 

25.87 

25.71 

2-5V69 

:  25,71: 

25.76 

•  25.54 

Spain  ...... 

Po-sGta  ... 

19.30  : 

12.45: 

15.11 

.  12.79 

12,81 

;  12.86: 

12.99 

.  12,82 

Sweden  . , . . 

Krona  .... 

26,80-  : 

24.07: 

26,55. 

26.39- 

■  26.37 

.  26,39: 

26.44 

•  26,24 

Federal  RGsci-vc  Bioard.'    a/  No'ch 
with  the  price  of  silver  in  Now 


uying  rates  for  cahlo  transfers,    b/  p.ar  varies 
ork. 


KJROPEM  LIVESTOCK  AI©  LiE-AT  LORKET'S 


By  weekly  cable) 


Market  and  itom 


Unit 


Jnn .  5 , 


/cok  ended 

Dec.  28, 

a/ 


19 


Jan,  4j 

1934  f 


Receipts  of  hogs,  14  markets 
Prices  of  hogs,  Berlin  ....... 

Prices  of  lai'd,  tcs.  Hamcurg 
UNITED  KH^JGDai  h/ i 

Arrivals  of  continental  baccn 
PricQs  at  Li^"orpool  Int.  qu^il, 
Am/ericnn  greon  bollies 

Danish  grocn  sides  » 

Canadian  green  sid-es  .••«.»« 
Americ^ji  short  green  hacis  .« 
Amoricr'Ti  refined  lard  ,«••«« 


:        Numb  or 

49 , 234 

:  1  per  iOO  lbs. 

7,56 

:  16.27 

:  15.36 

8.96 

:  11.57 

:  11.77 

:  Bales 

70,016 

:    42,341  : 

,  44,644 

:  #  per  100  lbs, ■ 

6.93 

:       14.25  ! 

14.33 

•  i 

3,87 

:     17.90  : 

18.34 

,                  tr  < 

7,47 

:      15.93  ; 

16.28 

Tl  < 

a. .89 

:     18.01  : 

18.92 

.  V 

6.95 

6.54  : 

6.70 

Liverpool  quotntions  ore  on  xho  basis  of  sales  from  imijortc: 
a/  Converted  at  cuxrent  rate  of  exchange,    b/  i/ook  cndud  Ir 


s  to  wnolesalcrs. 
day. 
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Page 

Late  cables  ,   44 

Crop  and  Mo-rket  Prospects  ...  45 


Cotto2i: 

Area,  world,  1933    49,62 

Market  conditions,  Japan, 

IToveuber  1933   49 

Prices,  U.K.  Dec.  22,  1933  53 
Production,  world,  1933  49,62 

Exchange  rates ,  foreign, 

Jan.  8,  1934   ^   65 

Grains : 

Exports,  U.S.  by  weeks,  1934  64 
Information  sur/jiiary  (feed) 

Jan.  15,  1934   49 

Mover.ient ,  principal  coion  tries 

Jan.  6,  1934   61 

Prices,  Principal  narkets, 

Jan.  6,  1934   51 

LA®  TEl'PJEE  LAiV,  GliFmi-IY  ,1934.  53 
Livestock,  nnuber  (hogs) 

Gemmay,  Doc.  1933   51,63 

Meat  (pork) ; 

E^^orts,  U.S.  by  weeks,  1933. 6i 
Int ernati onal  smiiviary ,  Jan . 

1934    52 

Prices,  foreign  markets ,  1934.  64 


Page 
.  50 


Prunes,  market  conditions, 
U.  K.  Jan.  9 ,  1934  

Raisins,  production,  Mediter- 
ranean Basin,  1933   51,53 

Rye,  prices,  U.S.  Jan.  6,  1934  61 

"fne  at : 

Area  (winter)  world,  1933-34 
Export  surplus,  Danube  Basin, 

1933-34   ; . . :  : 

Grovvdng  conditions,  Europe, 

Jan.  1,  1934   

Information  sunr;.ary,  Jan.  15 

1934   .  . ; 

Market  conditions: 

China,  Jan.  1 ,  1934 

Europe,  Dec.  1933  

Movement,  principal  countries, 

1933-34   ,   60,64 

Prices,  principal  markets, 

Jan.  6,  1934  

Production: 

Danube  Basin,  1933   

Russia,  1933,  1933   

World,  1933   

Wool,  exports,  China,  1933... 


45 

45 

48 

44 

45 
47 
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46 
44 

45 
52 


